
 

Taxes and Economy  

 

● We finished the fiscal year - yet again - with a surplus.The revised Annual Fiscal Report posted 
in November reports a FY16 closing balance of $331 million (State of Wisconsin, 2016 Annual Fiscal Report) 

 

● Our rainy day fund for the state is 165 times bigger now than it was when we first took 
office.  The Budget stabilization fund balance at end of FY10 was $1.684 million whereas the 
budget stabilization fund balance at the end of FY16 was $281.179 million (State of Wisconsin, 2011 Annual 

Fiscal Report; State of Wisconsin, 2016 Annual Fiscal Report) 
 

● And Wisconsin has the fourth best overall long term debt obligations of any state in the 
country. “Thanks in great part to a fully funded pension system ... state's long-term obligations 
were the fourth lowest in the nation when they were measured as a share of [WI annual] income ... 
according to the new report from the Pew Charitable Trusts. Only South Dakota, Tennessee and 
Nebraska do better by that measure. ... accounting for all the money the states owe to major 
creditors such as bondholders and public employees who are due to receive pension and health 
benefits on retirement. It would take 4.8% of all the annual income made by Wisconsin residents 
to pay off those obligations, or just under one-third of the national average of 14.8%. Report 
details. GOP Rep. Kooyenga "not surprised," touted WRS. Evenson for Walker also hailed report. 
"Governor Walker has long said we should be looking out for the next generation and not just the 
next election, and that's exactly what we've done and will continue to do." (Jason Stein, “Wisconsin Taxpayers 

Have Lighter Debt Load, [Pew] Report Says,” Milwaukee Journal Sentinel, 5/17/16)  
 

● I am proud to report that - since taking office - we've reduced taxes by more than $4.7 
billion.  The LFB’s August 5, 2015 memo to Senator Scott Fitzgerald tallied state tax law changes 
from January 2011 (cumulatively showing all tax changes from FY11 through FY17) – a six year 
tally.  The tally included certain property tax relief measures if those measures reduced property 
tax liability. 

 
 

● That means a cumulative  income tax cut of $1,159 for a median family since we took office. 
The table below, per calculations from the Department of Revenue (DOR), displays the impact 
from TY13-TY17 of the two individual rate cuts that were enacted.  The five-year cumulative total 
reduction for a median income family of four was estimated by DOR at $1,159. (Department of 
Revenue Calculation, 1/5/17) 

 
 

http://doa.wi.gov/Documents/DEBF/Financial%20Reporting/AFR/WI%202016%20AFR.pdf
http://doa.wi.gov/Documents/DEBF/Financial%20Reporting/AFR/WI%202011%20AFR.pdf
http://doa.wi.gov/Documents/DEBF/Financial%20Reporting/AFR/WI%202011%20AFR.pdf
http://doa.wi.gov/Documents/DEBF/Financial%20Reporting/AFR/WI%202016%20AFR.pdf
http://archive.jsonline.com/news/wisconsin/379808201.html
http://archive.jsonline.com/news/wisconsin/379808201.html


● We also had an actual reduction of property taxes on a median-valued home in Wisconsin. 
Since December of 2010, the cumulative reduction is $426 on that tax bill. (Department of Revenue, 

“Wisconsin’s Property Taxes at Historic Low,” Accessed 1/9/17; Bob Lang, Director Legislative Fiscal Bureau, Letter to Members of Wisconsin 
Legislature Regarding Property Tax Bill Updates, 11/19/15) 

 

● In the decade before we took office, property taxes went up 27 percent. (Department of Revenue, 

“Wisconsin’s Property Taxes at Historic Low,” Accessed 1/9/17)  
○ If that trend had continued, the difference is a savings of $1,700. (Department of Revenue, 

“Wisconsin’s Property Taxes at Historic Low,” Accessed 1/9/17)  
 

● Property taxes - as a percentage of our personal income in this state - are the lowest they've 
been since the end of World War II.  “Even more significant was Wisconsin’s property tax 
burden relative to personal income. After rising over the prior decade to 4.2% of income in 2010-
11, Wisconsin’s property tax burden now stands at 3.6%, the lowest since 1946.” (Wisconsin Taxpayers 

Alliance, ”Wisconsin’s property tax burden now stands at 3.6%, the lowest since 1946,” 7/15/15) 
 

● From 2010 to 2014, Wisconsin outperformed 43 other states in reducing the overall tax 
burden. From 2010 to 2014, Wisconsin had the sixth biggest reduction in the overall tax burden 
of any state in the country. A Department of Revenue calculation shows that the 2014 rank of 16 
from the 2010 rank of 9 for reduction of seven spots. The reduction was tied for 6th largest in the 
US (Ohio). (US Census Bureau, “Survey of State and Local Government Finances, 2014”; US Bureau of Economic Analysis: Regional Data – 

Personal Income Levels, Accessed 12/16/16) 
 

 
 
 

https://www.revenue.wi.gov/Pages/Individuals/TaxRelief.aspx
http://docs.legis.wisconsin.gov/misc/lfb/misc/155_property_tax_bill_update_11_19_15.pdf
http://docs.legis.wisconsin.gov/misc/lfb/misc/155_property_tax_bill_update_11_19_15.pdf
https://www.revenue.wi.gov/Pages/Individuals/TaxRelief.aspx
https://www.revenue.wi.gov/Pages/Individuals/TaxRelief.aspx
http://www.thewheelerreport.com/wheeler_docs/files/0716wistax.pdf
https://www.census.gov/govs/local
https://www.bea.gov/itable/iTable.cfm?ReqID=70&step=1#reqid=70&step=1&isuri=1
https://www.bea.gov/itable/iTable.cfm?ReqID=70&step=1#reqid=70&step=1&isuri=1


 
 

● Chief Executive Magazine raised Wisconsin up again on the best places to do business - 
we're up 30 states from 2010. CEOs ranked Wisconsin 11th in Chief Executive magazine’s 2016 
“Best and Worst States for Business” survey; Wisconsin’s recent rankings are as follows: 2016 – 
11th; 2015 – 12th; 2014 – 14th; 2013 – 17th; 2012 – 20th; 2011 –24th; 2010 – 41st. (Press Release, 

“Governor Walker Announces Wisconsin Makes List of ‘Top 15’ Best States for Business,” Department of Workforce Development, 5/10/16) 
 

● Our improving financial situation also allows us to do more to help our students prepare 
for college and careers. The State's Budget Stabilization Fund ended Fiscal Year 2016 with a 
balance of $281 million, the highest balance ever in this "rainy day" fund. (State of Wisconsin, 2001-2016 

Annual Fiscal Reports) 
 

 
 
 
 
 
 
 
 
 
 
 
 

https://dwd.wisconsin.gov/dwd/newsreleases/2016/160510_best_states_business.htm


○ The State's generally accepted accounting principles (GAAP) deficit, measured as a 
percent of general fund expenditures, declined from 20.3 percent in Fiscal Year 2003 
to 11.4 percent in Fiscal Year 2015. (State Budget Office,  GAAP Deficit as a percent of actual fiscal year net 

appropriates, in thousands, 12/31/16) 
 

 
 

○ The 2015-17 biennial budget (2015 Wisconsin Act 55) included the lowest amount of 
new bonding in 20 years. (State Budget Office, 12/31/16) 
 

 
 

● The economic impact of tourism went up 30% since we took office. The total five year growth 

of tourism activity is up more than $4.5 billion, a 30% increase from $14.8 billion in 2010. (The Power 

of Tourism Fact Sheet, Wisconsin Department of Tourism) 

 
 

http://industry.travelwisconsin.com/uploads/medialibrary/e1/e11cf7d9-d76b-4868-9cdf-23fd8f1c28b7-2016-power-of-tourism-fact-sheet.pdf
http://industry.travelwisconsin.com/uploads/medialibrary/e1/e11cf7d9-d76b-4868-9cdf-23fd8f1c28b7-2016-power-of-tourism-fact-sheet.pdf

